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Total fund balances (deficits)  reported on the governmental funds balance sheet (1,055,781)$      

Amounts reported  for Governmental Activities in the Statement of Net Assets
are different from those reported in the Governmental Funds above because of the following:

CAPITAL ASSETS
Capital assets used in Governmental Activities are not current assets or financial resources and

therefore are not reported in the Governmental Funds. 81,559,409

ALLOCATION OF INTERNAL SERVICE FUND NET ASSET
Internal service funds are not governmental funds.  However, they are used by management to

charge the costs of certain activities, such as insurance and central services and maintenance
to individual governmental funds. The net current assets of the Internal service funds are therefore
included in Governmental Activities in the following line items in the Statement of Net Assets.

Cash and investments 8,410,394        
Restricted cash and cash equivalents 602,606           
Accounts and interest receivable 213,242           
Capital assets 3,323,607        
Accounts payable and accrued liabilities (7,875,649)       
Long-term debt (524,557)         

ACCRUAL OF NON-CURRENT REVENUES AND EXPENSES
Deferred revenue is recognized on the Governmental Fund balance sheet because they do not meet the 54,880,663

criteria for availability.  However, this criteria is not applicable on the Statement of Activities.

LONG TERM ASSETS AND LIABILITIES
The assets and liabilities below are not due and payable in the current period and therefore are not

reported in the Funds:
Long-term debt (12,900,568)
Compensated absences (1,710,585)

NET ASSETS OF GOVERNMENTAL ACTIVITIES 124,922,781$   

See accompanying notes to financial statements


