
FUND FINANCIAL STATEMENTS

GASB 34 revised the format of the Fund Financial Statements so that only individual major funds are
presented, while non-major funds are combined in a single column.  Major funds are defined generally as
having significant activities or balances in the current year.  No distinction is made between Fund types and
the practice of combining like funds and presenting their totals in separate columns (Combined Financial
Statements) has been discontinued, along with the use of the General Fixed Assets and General Long-term
Debt Account Groups.

MAJOR GOVERNMENTAL FUNDS

The funds described below were determined to be Major Funds.  Individual non-major funds may be found
in the Supplemental section.

GENERAL FUND
The General Fund is the primary operating fund of the City.  It is used to account for all financial resources
except those required to be accounted for in another fund.  The major revenue sources of this fund include
property tax, sales tax, transient occupancy tax, business license tax, utility users tax and charges for services.
These revenues support the general operations of the City, which include police, fire, street maintenance,
parks, recreation, planning and general government.  In addition, the General Fund finances many capital
improvements each year.

CAPITAL PROJECTS FUND
The Capital Projects Fund is used to account for financial resources to be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary fund types).  The City
maintains one Capital Projects Fund, which is shown on the Combined Balance Sheet and the Combined
Statement of Revenues, Expenditures and Changes in Fund Balances.

DEBT SERVICE FUND
The Debt Service Fund is used to account for the financial resources to be used for the payment of principal
and interest on long-term obligations.  The City maintains one Debt Service Fund, which is shown on the
Combined Balance Sheet and the Combined Statement of Revenues, Expenditures and Changes in Fund
Balances.


