
 MAJOR PROPRIETARY FUNDS

Proprietary funds account for City operations financed and operated in a manner similar to a private
business enterprise.  The intent of the City is that the cost of providing goods and services be financed
primarily through user charges.

The concept of major funds established by GASB Statement 34 extends to Proprietary Funds.  The City has
identified the funds below as major proprietary funds.  Individual non-major funds may be found in the
Supplemental section.

GASB 34 does not provide for the disclosure of budget vs. actual comparisons regarding proprietary funds
that are major funds.

MARINA FUND
This fund was created in 1960 to account for all Marina related revenues and expenditures.  All revenues
collected in the Marina area are used for operation, maintenance and improvements to the Marina.

PARKING FUND
This fund was established to pay for construction, operation, and maintenance of parking facilities and
improvements.  The revenue sources include parking fees, permits and fines.

PRESIDIO OF MONTEREY PUBLIC WORKS FUND
Created in fiscal year 1998-99, this fund accounts for costs and revenues pertaining to the Presidio of
Monterey maintenance contract.


